Haywood County Schools Foundation, Inc.

ENDOWMENT AGREEMENT

I. Establishment

The Haywood County Schools Foundation (HCSF) agrees to establish the ______________________________________________ Endowment based on the terms of this agreement and the existing guidelines, or as amended in the future.  The Endowment becomes effective ________________.

II. Purpose

The endowment shall provide as many full and partial Scholarships as the fund will support based on the investment guidelines of this agreement.

Established scholarship eligibility criteria are reviewed annually by the Scholarship Committee and the Foundation Office.   Scholarship recipients must continue to meet the scholarship criteria to receive funding in subsequent semesters. 
III. Funding

The Endowment is funded as follows:
□ Cash in a lump sum


□ Stock, real property, life insurance



□ Initial donation of ______ followed by other payments on the following schedule:


□ Quarterly

□ Semi-annually

□ Yearly

Partially funded endowments: In special circumstances, the Scholarship Committee may approve the establishment of an endowment fund with a smaller initial gift, providing the donor intends to add to the principal the amount needed for the endowment to reach full funding within three years from the date of its establishment.  Until the principal reaches $30,000, interest will be credited to the endowment fund.  If the approved fund does not reach $30,000 within three years, the Foundation office will contact the donor for permission to redirect the gift to another fund.  The Foundation can redirect all monies at the discretion of the Scholarship Committee, if the donor has not responded to this request within thirty days. 

Investment

All contributions are to this Endowment are invested based on HCSF’s current investment guidelines for endowment funds. The principal remains intact in perpetuity and generates funds to award scholarships.

IV. Administration

The ultimate responsibility for the proper supervision of the Fund's investment portfolios shall rest with the HCSF Finance Committee.  This Committee is responsible for establishing investment policies and guidelines.  Policies are reviewed and reported to the Board of Directors annually.  The Foundation Treasurer is responsible for implementing the investment policies of the Fund. 
V. Anonymity

Haywood County Schools Foundation, Inc. shall honor the wishes of the donor with respect to anonymity in all Foundation printed materials.

I/We understand that if this endowment’s scholarship criteria, as described in Annual Scholarship Request Form below, become obsolete with respect to the original intent, the Haywood County Schools Foundation is granted full authority to redistribute to the area of greatest scholarship need or to transfer the funds to the General Scholarship Endowment Fund.

________________________________

_____________________________

ENDOWMENT REPRESENTATIVES
HAYWOOD COUNTY SCHOOLS 


FOUNDATION, INC.   REPRESENTATIVE

_______________________________
_____________________________

Name
Jenny Wood, 

Executive Director, HCSF
_______________________________
______________________________

Date
Date

________________________________________________________________________

Address
________________________________________________________________________

Telephone _______________________      Email _______________________________             

Please return completed form to:

Jenny Wood, Executive Director
Haywood County Schools Foundation

1230 North Main Street  

Waynesville, NC  28786
828-456-2400
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HAYWOOD COUNTY SCHOOLS FOUNDATION

ANNUAL SCHOLARSHIP REQUEST FORM

INSTRUCTIONS:

The topics listed below correspond with the worksheet sections attached to this document.  The completed worksheet will allow an agreement to be prepared according to the specifications of the donor.  Refer back to these headings if questions arise during the completion of the worksheet.

NAME OF SCHOLARSHIP:

Typically, scholarships are named in honor of the person or persons establishing the fund; however, it is not unusual for donors to create scholarships to honor or memorialize friends or family members.  Since the name of the scholarship is displayed on the scholarship trust agreement, it is important that this section be completed accurately and in accordance with the donor’s wishes.  The formal title of the fund should be as descriptive as possible and include any specific areas of preference – science, teaching, business, athletics, etc.

NAME OF DONOR(S):

The name of the donor(s) is recorded here exactly as it should appear on the scholarship trust agreement.  Care should be given to include appropriate titles or rank designations; the specific desires of married donors relating to Mr. and Mrs. (Ms.) or individual names should be addressed.

NUMBER AND AMOUNTS OF SCHOLARSHIPS:

Decisions regarding amounts and numbers of scholarships may be stipulated by the donors or left to the discretion of the Foundation Board of Directors.

FUNDING ARRANGEMENT:

This provision should provide the following information:  the amount of the annual contribution and the anticipated method timeframe for payment (cash, securities, property, bank draft, credit card, other).  The contribution must be received on or before December 31 in order for an award to be made the following academic year.  In addition, the donor(s) will be able to present the scholarship to the recipient(s) at the Annual Partners-In-Education dinner held each May.

DONOR PREFERENCES:

Annual scholarship donors are entitled to list their preferences in regard to the awarding of their scholarships.  The Foundation makes every effort to comply with the wishes of the donor to the extent that those preferences are, and continue to be reasonable (not in violation of local, state or federal law, discrimination guidelines and/or standards of practicality).

In general, preferences should not be unduly restrictive.  The desires of the donors are referred to and treated as preferences.  However, the Foundation does not take donor preferences lightly and agrees to adhere to donor preferences for so long as possible and whenever practicable.

In the event that donor preferences are found to be inapplicable, unenforceable, or ill advised, funds will be directed – at the discretion of the Foundation Board of Directors – to purposes most closely aligned with the original intent of the donor and in consideration of the highest and best good of the school system and its students.  It is not the policy of the Foundation to allow scholarships to remain idle.

The preferences most often suggested by donors pertain to financial need and academic potential.  All applicants will be required to complete a financial aid form, (which calls for detailed information related to the applicant’s financial need); or a copy of the parents prior year tax return.  Transcripts (grades during high school) will be provided to donor(s) and if applicant takes SAT or ACT the scores will be included.

Examples of other preferences would include, but not be limited to, the following: students enrolled in a specific course of study or students enrolled in a specific university, college or community college, minority students, and graduating from a particular high school.  Students may be required to submit additional information and/or agree to an interview if donor requests.  


HAYWOOD COUNTY SCHOOLS FOUNDATION

ANNUAL SCHOLARSHIP WORKSHEET

This worksheet is designed to help you organize your thoughts for establishing an annual scholarship to benefit the students in Haywood County Schools.  Please refer to the attached instruction flyer for further information related to the sections below.  If you have specific questions, do not hesitate to contact the Foundation office at 1230 North Main Street, Waynesville NC 28786 or call 
456-2400

Name of Scholarship:










Name(s) of Donor(s): 









Funding arrangement (should include amount of commitment and method of payment):

Donor preferences/Scholarship Criteria:  


    





This document outlines the parameters of an annual scholarship that I/we wish to establish with the HCS Foundation.  Please prepare a draft trust agreement in accordance with my/our wishes as expressed herein my/our approval.

DONOR’S NAME (S) (please print):








ADDRESS:












PHONE: Home (     ) 


   Work (      )
    



   
CELL (      ) 

    
EMAIL:












SIGNATURE:











SIGNATURE:











Haywood County Schools Foundation

Endowment Agreement

Approved May 27, 2014


